I cvvouie | Coencar | Acvancea searen | e statstos | Directory oo Gordoni | intrnationat Phane cara | vieh Resaurces | pos
| — s

© Google © Turks.us

TURKS.us

Sections
Even Celebrities Haven’t Escaped Misery of Real Estate Deals
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»
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ational ,  Celebries have not escaped some misery of realestate deals: real esta s ot an orcinary task, showing ail
Socioeconomic strata are subjectto the siumping housing market.
Business
N
There are huge numbers of Americans struggle with the subprime loan mess; celebries also are experiencing the pain
Rerinst -»> of bad real-estate decisions due to the higher-than-usual foreclosure rate that goes with it and a stagnant housing market.
Sports
=d Johnny Carson’s sidekick on "The Tonight Show, Ed McMahon, was also experiencing foreclosure of his estate in Beverly Hills,
EU. N Cali, with this property he owed $644,000 in mortgage payments. He stated that “If you spend more money than you make, you
bori know what happens.” He has been trying to sell his property; he started from $7.6 million price, now down to $4.6 million.
oiics -
Opinions. . Therste offoreciosure transacions has increased nearly sevenfold n th recent yea, s was showed on a reportrom the
online real-estate senice Zillow.com. There were 14.2 percent oftransactions nationwide were homes in foreclosure In the first
Technology +  quarer,in comparison wilh 2.3 percent fom the pasi year quarter
Healtn -

Author of Selling Your House/Condo in This Housing Emergency of 2008: A Guide to Selling Your Home Now, Joe Russo stated
thatin this market, | would advise any seller to sell atthe frst opportunity they can.” Very simply, the “pool of available buyers" is
drying up and credit s getting tighter.
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Zachary Schorr of Los Angeles-based Schorr Law stated that anyone who faces foreclosure should contact lender n order to see
how to work out a forbearance agreement. He added that ‘Banks are notin the business of buying and selling property; they.
simply want to have their l0ans repaid with interest.
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= Make Your Home Well-
Designed with Crystal Chairman of OptHome, Rob Harrington stated that tis not a good time to put major money into renovations when it comes with
Chandelier (0) selling a home. You can spend ittls money in curbing appeal but never make major renovation like remodeling the kitchen or
bathroom which will justincrease the final price.
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Prepaid Calling Card 0) * Yes, Donald Trump's mansion in Palm Beach, Fla, sold a real estate in US but it happens right after an equally impressive price
cut He lowered the costfrom 125 million to $100 million after spending two years on the market
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Founder of the CNET, Halsey Minor, sold his Bel Air, Calif, glass-and-glizhouse for $12 million which he bought for $20 million

™ Uimousin e @ fasttwo years

+ HowTa Bo A Successtul
RO T S sucse= U annie Duke, professional poker laye, sold her Los Angeles's Hollwoo Hils mansion for $2.4 milion in June of 2007, she
Forda Rea Eaets 501510000 lose on the deal
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For A Prepaid Phone Michael Jackson, Pop King, owed $2321 million on his $23 million loan in November, with this, the bank foreclose his property.
Card Business (0)
Co-founder of the Hard Rock Cafe chain, Peter Morton, his beachfront house in Malibu, Calfornia was sold for $9.8 milion in
February but he bought the propery for $10.5 million in 2007.

Saturday Sharon Stone, an actress, sold her for §10 million which she boughtfor $10.99 million.

= Overlooking Potentialin  Adtor Hanvey Fierstein willgefinitely lose money for his home since inlate 2005 it can be sold for §790,000 but now itis now
Miami Condo RealEstate  listed for oy §749,900.
o
= Hodern Beds Offers The  Alison Ayson
Value for your
Bedroom (0)
o A o oS Wihats Related Story Options
Please Crowds with
Magic Tricks (0) = More from Business = Mail Story to a Friend
= Printable Story Format

User Functions
Even Celebrities Haven't Escaped Misery of Real Estate Deals | 0 comments | Create New Account

remene: OdestFrst v Threaded  + 7
asswons ‘The following comments are owned by whomever posted them. This site is not responsisle for whatthey say
Logn

Don't have an account yet?
Sign up as a Hew User
Lost your password?

s Feed



